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MASTERS, SMITH & WISBY, P.A.
ACCOUNTANTS & BUSINESS ADVISORS INDEPENDENT AUDITOR'S REPORT

To Management and the Board of Directors
DBWPC, Inc. d/b/a Delores Barr Weaver Policy Center, Inc.
Jacksonville, Florida

We have audited the accompanying financial statements of DBWPC, Inc. d/b/a Delores Barr Weaver Policy Center (a
not for profit corporation) which comprise the statements of financial position as of December 31, 2020 and 2019 and the
related statement of activities, functional expenses and cash flows, and the related notes to the financial statements for the
years then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fait presentation of the financial statements that are free
from material misstatement, whether due from fraud or error. :

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we
plan and perform the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or ertor. In making those tisk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. accordingly, we exptess no such opinion. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation.

We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
DBWPC, Inc. d/b/a Delores Barr Weaver Policy Center (2 not for profit corporation) as of December 31, 2020 and 2019
and the changes in its net assets, and its cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

Jests St o s hy 4.

Certified Public Accountants
July 14, 2021 Jacksonville, Florida
1
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DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(ANOT FOR PROFIT CORPORATION)
STATEMENTS OF FINANCIAL POSITION

December 31
2020 2019
ASSETS
Cash and cash equivalents $ 1,836,357 $ 1,942,459
Accounts receivable 98,333 38,412
Prepaid expenses 6,565 6,269
Property and equipment 87,132 92,470
Total Assets $ 2,028,387 $ 2,079,610
LIABILITIES AND NET ASSETS
Liabilities:
Accrued liabilities $ 26,891 $ 57,562
Paycheck protection program loan 352,900 -
Net Assets:
Without donor restrictions 1,476,989 1,904,203
With donor restrictions 171,607 117,845
Total Net Assets 1,648,596 2,022,048
Total Liabilities and Net Assets $ 2,028,387 $ 2,079,610

See notes to financial statements
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DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER

(ANOT FOR PROFIT CORPORATION)

STATEMENTS OF ACTIVITIES

Years Ended December 31

2020 2019
Changes in Net Assets Without Donor Restrictions
Revenue and support:
Foundation and trust grants $ 383,818 988,184
Other conttibutions 88,747 18,058
Program services 833,180 932,467
Contract setvices 45,979 46,019
Special events 182,499 187,131
Other income 3,096 2,850
Investment income 2,779 1,507
In-kind 30,311 39,082
Total revenue and support without donor restrictions 1,570,409 2,215,298
Net assets released from restrictions 132,906 142,207
Total revenue and support 1,703,315 2,357,505
Expenses:
Program Setvices
Research 182,583 246,860
Advocacy 135,656 274,344
Training and technical assistance 65,953 103,399
Model programing 1,150,462 1,314,239
Supporting Services
Management and general 389,152 289,172
Fundraising 206,723 242 839
Total Expenses 2,130,529 2,470,853
Change in net assets without donor restrictions (427,214) (113,348)
Changes in Net Assets With Donor Restrictions
Foundation and trust grants 186,668 187,060
Net assets released from restrictions (132,906) (142,207)
Change in net assets with donor restrictions 53,762 44 853
Change in Net Assets (373,452) (68,495)
Net Assets, Beginning of Year 2,022,048 2,090,543
Net Assets, End of Year $ 1,648,596 $ 2,022,048

See notes to financial statements
3



.V
SIUDWIANE]S [EPULUY 0} SAJOU 993G

:sosuadxyg

62s0¢1C § czL'o0z  § csrese § 0 ToF0sTT § €56'69 $  959°6er $§ ¢85l $ sosuadxy [e10],
€G8°01 B - €801 - - - spaau [epadg
eLTL YL 889% 980°T 0¢s 8 SLT Surddoo 29 Supumg
11122 T6LST €9¢C LLLE 101 - 08 sorpddns 29 901330
T6¥y L16T TLET 4114 - - - $99§ 29 $9SULOTT
€6L°T CL 8¢c¢T - - - +8¢ sonp 29 sdryszoquuagy
160 - 66S°‘C LYT 98T - - SururesT,
196 91 609 (14 Sic CL - SEOAl
806%1 1414 €ee 0¥8°6 6651 12¥C LS $1U24 [eads 29 ‘sSupeow eArL],
S09°TE - S09°1€ - - - - 3ununoooe 29 1397 [EUOTSSRJOTJ
695°9 069 066 Yes's 881 881 069 souEINSU]
098°cS TLSL I161°8 L95°0¢ T6L YL ¥10°S wawedeurw £3ojouyp9) 3 suoydapa,
00+ %1 - 0041 - - - - uvoneparday
00€°C9 T6LT 191°6¢ 6LT9T 1S 2L T6LT fouednoop
8F1°84C 8L6FT 8¢0O°TT LTT99 16L°8% 82,001 raal $9I[ATIS 1DBHUO))
92T'8¥9°T 969191 L19°89¢ 0T6°L00°T LLOCT $19°0¢ £59°991

SP8Y6T €861 ¥8L°8C ovs‘cel §90°T TeTe 16£°61 s1geuRq dahodwd PO
1+0°0F LS9 §eL9 6L5CT X474 $08 P8 uonnqmuod ueld JuswRIneY
GLE0T - - 0526 - - STI‘T sdrgsmoreg /spuedng
S08°66 §80°0T 6€TLT 812°6S 898 986°T 60%°0T saxe) [[orkeq
091°c0¢T $  6rrLer  § 6S8sIC § vTeeeL $ ceLor §  Ts9%e $  ¥8s0ct $ sadem 29 saprE[ES

ﬁﬂwo.ﬁ Wﬁmmmwuﬁghﬁ ~NHUQQO @QN dﬁm&dumo.u&” Ooﬂ.ﬂwmmmg %U«UO>@< YOI1easay
jusuraSeuey IPPOIN [eoTuyo9J,
pue Surures,

S901AI9G Wer301

020T ‘TC FPquisd3(J pIpus Ie9A 9y7 10
SASNAJIXH TVNOIILONNL 10 LNIWHALV.LS
(NOILILVIOJYOD 1110¥d Y04 LON V)

YALNHD ADI'TOd YAAVAM YAV SHIOTAd ¢/4/P 29Ul Ddmdd



S
SIUDWIA)E]S [EPDULUY O] SAJ0U 299G

¢S8'0LF T § 6¢8Thc  §  cLresc § eceIeT  § 66£€0T $  revLT §  0989tC $ sosuadxy [e30],
6¥L°6T €86 el 68%°8C et - - spasu [epadg
9¢E°L L15%C S6S°T 626 €86 44 89¢°T Juifdoo 29 Funung
00T - 001 - - - - SUOTBUOP I[qeITeYD)
$TC1 TTe 95t 9% 082 125 88 adwisog
9881 6LTT 602°c cor'et 59 LE 16¢ soddns 29 9030
o1 661 G8¢ 002 85 - - $93] 29 SISUAII]
L€ST 0pTT 8.8 9¢ - - 8% sonp 29 sdrysToquIapy
G¢8 - GC8 - - - - Gunaxrey
1L¥°8 96¢ €0LT S6LY 0LS - 9 SuruTes],
YTL'S 0ZL T0L°E 8¢TC 6897 6T 8¢y S[PN
€68°9L 9LL0C 9LS'L S16°8T 698 ¢81°L YLEY $1U249 Tepads 2 ‘sSunoaws ‘PAeL],
8¥6CT 0TH1 12’9 09+°C - S0¢T ST Bupunodde 29 [E99] TEUOTSSOI ]
691°C 0¢T L0g 9.1 €9 €9 0¢e 2ouUEINSUT
8F1°CS I€T°L (AYAY £5ehe 0Ly TeT 09L% uswadeurwr £3ojouyda) 2 suoydap T,
LEGHT - LECHT - - - - uonearda(y
¢ST°L9 L90°G 6's LE8 LY YL TL6T 119°G fouednoog
1€992¢ L98°6Y 9¢+°6 L§9°0¢ 98¢ T¢ 952°C61 620°¢T $907ATIS JOBTUOD)
T0T6¢8°T £06°0ST 9¥C'9Te 9168111 916°LS £66°69 8T1'S1T

Ty 61T 0881 LY¥'LT 165°LT1 659°8 6266 SI¢'LT s1gauaq sakordwa otpQO
Y61'LY 6vey 12¢'9 €6¢°8T 8¢TT ¥LTT 6TLS vonnqmuoo ueld JUSWIINIY
GZ9°01 - - 000°0T - - §29 sdrysmoreg /spuadng
T89°cIT 9¢T’6 SITYl 20T TL £96°C 966°¢ 0L0°CT soxe} [orkeq
081°8F¥'T ¢ 8¢68TT  §  ¢9T'8LT  §  6TLISS $  Lso'sh $  <6L¥S $  00¥'691 $ sodem 29 sopre[eg

:sosuadxyy
Telo7], “Sursrespun,y [eIdUSY) pue Sururesgorg 90Uue}SISSY Aoed0Apy YoIeasay
JuouraSeueA IPPOIN [eoruyoay,

pue Sururesy,

S301AJOG WweI3org

6T0T ‘TC FPqUIS03(J popus Fe9A 9y] 104
SASNAJIXH TVNOIIDONNL 10 INAWALVLS
(NOLLVIOJYO0D 1110¥d 404 LON V)

YALNAD ADI'TOd YAAVAM JIVL SHIOTAd ®/49/P 29U Odmdd



DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(ANOT FOR PROFIT CORPORATION)
STATEMENTS OF CASH FLOWS

Cash Flows from Operating Activities:
Change in net assets
Adjustments to reconcile change in net assets
to net cash flows from operations
Depreciation
Loss on disposal of property and equipment
Changes in operating assets and liabilities:
Accounts receivable
Prepaid expenses
Accrued liabilities
Net Cash Flows from Operating Activities
Cash Flows from Investing Activities:
Purchase of property and equipment

Net Cash Flows from Investing Activities

Cash Flows from Financing Activities:
Paycheck protection program loan

Net Cash Flows from Financing Activities
Net Change in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

See notes to financial statements

6

Years Ended December 31

2020 2019
(373452)  $ (68,495)
14,400 14,937
2,874 -
(59,921) 59,039
(296) (6,269)
(30,671) 20,335
(447,065) 19,547
(11,937) (6,979)
(11,937) (6,979)
352,900 -
352,900
(106,102) 12,568
1,942,459 1,929,891
1836357  § 1,942,459




DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(A NOT FOR PROFIT CORPORATION)

NOTES TO FINANCIAL STATEMENTS
Years Ended December 31, 2020 and 2019

Nature of Activities and Significant Accounting Policies:

Nature of Activities

DBWPC, Inc. d/b/a Delotes Barr Weaver Policy Center, (the "Policy Centet"), was incorporated in
Florida on August 24, 2012 as a tax exempted 501(c)(3) cotporation. The Policy Center’s mission is
to be the “Voice for Girls”. The Policy Center engages communities, organizations and individuals
through quality research, community organizing, advocacy, training and model programming to
advance the rights of girls and young women, especially those in the justice and child protection
systems.

Basis of Accounting and presentation

The financial statements of the Policy Center have been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables, and other liabilities.

Financial statement presentation follows the recommendations of the Financial Accounting
Standards Board's (FASB) Accounting Standard Codification for Financial Statements of Not-for-
Profit Organizations (ASC 958). In June 2018 the FASB amended ASC 958 by issuing Accounting
Standards Update (ASU) 2018-08 “Clarifying the Scope and Accounting Guidance for Contributions Made”
(Topic 958). ASU 2018-08 establishes specific criteria for determining whether a transaction is a
contribution or an exchange transaction, as well if it is conditional or unconditional. The Policy
Center adopted ASU 2018-08 effective January 1, 2019 using the modified prospective approach with
no significant effect on revenue recognition. In August 2016, the FASB issued ASU 2016-14,
“Presentation of Financial Statements of Not-for- Profit entities” (Topic 958). The ASU amended the not-for
profit reporting model by changing the reporting of net assets from three classes to two classes, net
assets without donor restrictions and net asset with donor restrictions, as well as adding and
enhancing certain financial statement disclosures. The ASU 2016-14 is effective using a modified
retrospective approach for fiscal years beginning after December 15, 2017.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requites management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Policy Center considers all highly liquid short-term
investments with an original maturity of three months or less to be cash equivalents.

The Policy Center maintains cash balances at high quality financial institutions located in Jacksonville,
Florida, which at times, may exceed Federal Deposit Insurance Corporation (FDIC) limits. The
Center monitors the creditworthiness of these institutions and has not experienced, nor does it
anticipate, any loss of funds in these accounts. Cash balances exceeded FDIC insured limits by
$1,345,730 and $1,439,945 at December 31, 2020 and 2019, respectively.



DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(ANOT FOR PROFIT CORPORATION)

NOTES TO FINANCIAL STATEMENT'S
Years Ended December 31, 2020 and 2019

Nature of Activities and Significant Accounting Policies (continued):

Accounts Receivable

Accounts receivable are stated at the amount management expects to collect from outstanding
balances. Management provides for probable uncollectible amounts through a provision for bad debt
expense and an adjustment to a valuation allowance based on its assessment of the status of
individual accounts. Balances that are still outstanding after management has used reasonable
collection efforts are written off through a charge to the valuation allowance and a credit to accounts
receivable. During the year ended December 31, 2020 the Policy Center recorded bad debt expense
of $2,342. The allowance for doubtful balance was $-0- at December 31, 2020 and 2019.

Promises to Give

Contributions are recognized when the donor makes a promise to give to the Policy Center that is, in
substance, unconditional. Contributions that are restricted by the donor are reported as increases in
net assets without donor restrictions if the restrictions expire in the fiscal year in which the
contributions ate recognized. All other donor-restricted contributions are reported as increases in net
assets with donor restriction depending on the nature of the restrictions. When a restriction expires,
net assets with donor restrictions are reclassified to net assets without donor restrictions.

Investments

Investments in matketable secutities with readily determinable fair values are reported at their fair
values on the statement of financial position. Realized and unrealized gains and losses, as well as
interest and dividend income are included as a component of unrestricted support and revenue. At
December 31, 2020 and 2019 there were no investments in marketable secutities.

Property and Equipment

Property, improvements, equipment and donated assets are capitalized if their fair value is greater
than or equal to $1,000. Depreciation is computed using primarily the straight-line method over the
estimated useful lives of 5 to 20 years.

Restricted and Unrestricted Revenue and Support

Contributions received ate recorded as with or without donor restrictions, depending on the
existence and/or nature of any donor resttictions.

Gifts In-Kind and Donated Setvices

Gifts In-kind and donated setvices are recognized as contributions in accordance with FASB ASC
958-605-25, if the setvices (a) create or enhance non-financial assets or (b) require specialized skills,
are performed by people with those skills, and would otherwise be purchased by the Organization.
Howevert, individuals may volunteer their time on behalf of the Policy Center, but these services do
not meet the criteria for recognition as contributed setvices. Although no amounts have been
reflected in the financial statements for volunteer time, management has calculated that -0- and 4,883
volunteer houts were contributed for the years ended December 31, 2020 and 2019, respectively.



DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(ANOT FOR PROFIT CORPORATION)

NOTES TO FINANCIAL STATEMENT'S
Years Ended December 31, 2020 and 2019

Nature of Activities and Significant Accounting Policies (continued):

Tax Status

The Policy Center has received a tax determination letter dated November 26, 2012 exempting the
Organization from Federal income tax under Section 501(c) (3) of the Internal Revenue Code of
1986, as amended, and classified by the Internal Revenue Service as other than a private foundation.
The Policy Center takes tax positions which it feels adhere to the laws established by the taxing
authorities. The Policy Center does not believe it has taken any uncertain tax positions which would
subject it to penalties or interest; therefore, none have been accrued in the accompanying financial
statements.

Expense Allocation

The costs of providing program services, management and fund-raising activities have been
summarized on a functional basis in the Statement of Activities and in the Statement of Functional
Expenses. Program service costs that can be directly identified with a program are charged to the
apptroptiate progtam, costs that can be directly identified as fund-raising are charged to fund-raising
expense. Supporting services, including administration and senior management costs are allocated to
programs, management and general and fund raising based on estimates of time spent on those
activities.

Advertising and Marketing

Advertising and marketing costs are expensed as incurred. Advertising and marketing expenses for
the years ended December 31, 2020 and 2019 were $-0- and $825, respectively.

Subsequent Events

The Policy Center has evaluated subsequent events through July 14, 2021, the date the financial
statements were available to be issued. See note K.

Restrictions on Assets:

Net assets with donor restrictions are related to funds provided by certain donors to be used for
specified activities. As of December 31, 2020, and 2019 these net assets were §171,607 and $117,845,
respectively.

Conditional Promises to Give and Support:

The Policy Center was the recipient of a three-year unrestricted grant, beginning in 2013, totaling
$6,621,646 from the Delores Barr Weaver Fund (DBWF) through The Community Foundation for
Northeast Florida as beneficiary. Due to the nature of the grant arrangement between the three
parties, these funds were a conditional promise to give and as such funds are recorded when recetved
by the Policy Center. Yearly allocations were as follows; year one $2,116,010, year two $2,200,310,
year three $2,305,326. All funds for this grant have been received.
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DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(ANOT FOR PROFIT CORPORATION)

NOTES TO FINANCIAL STATEMENTS
Years Ended December 31, 2020 and 2019

Conditional Promises to Give and Support (continued):

For 2016, the Delotes Barr Weaver Fund through' The Community Foundation for Northeast
Flotida committed to fully fund the Policy Center’s operating budget for the first six months of the
yeat. The Fund matched, dollar for dollar, all funds raised by the Policy Center between October 15,
2015 and October 14, 2016, up to one quarter of the Policy Centet’s annual operating budget. Under
this arrangement, the DBWF provided $2,378,296 of unrestrictive support for the year ended
December 31, 2016.

Fot the yeat ended December 31, 2018, the Delores Barr Weaver Fund through the Community
Foundation for Northeast Flotida provided the Center with unrestricted support of $1,000,000.

For 2019 and 2020 the Delores Barr Weaver Fund through the Community Foundation promised an
unrestricted gift of $1,325,000, of which $900,000 was paid in 2019 and $425,000 was paid in 2020.

The Center has received long-term pledges from various donors to provide yearly unrestricted gifts
as follows:

Years Ending

December 31 Amount
2021 $ 57,700
2022 38,000
2023 26,800
2024 15,500
2025 10,000
Total $ 148,000

Property and Equipment:

December 31
2020 2019
Property and equipment consist of the following:

Leasehold improvements $ 91,337 $ 91,337
Computer equipment 30,237 36,576
Furniture and fixtures 48,646 48,646
170,220 176,559
Less, accumulated depreciation 83,088 84,089
$ 87,132 $ 92470

Depreciation expense for 2020 and 2019 was $14,400 and $14,937, respectively. For the year ended
December 31, 2020, the Center recorded a loss on the disposal of property and equipment of $2,874.

10
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DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(ANOT FOR PROFIT CORPORATION)

NOTES TO FINANCIAL STATEMENT'S
Years Ended December 31, 2020 and 2019

Liquidity and Availability of Financial Assets:

It is the policy of the organization to manage its financial assets, so they are available when needed to
meet its general expenditures, liabilities and other obligations as they become due. The Organization
has access to a $50,000 line of credit if needed.

The Organization’s financial assets available within one year from the statement of Financial Position
date available for general expenditures are:

December 31
2020 2019

Cash and cash equivalents $1,836,357 $1,942,459
Accounts receivable 98,333 38,412
Financial assets at year-end 1,934,690 1,980,871
Less those unavailable for general expenditures
within one year, due to:
Donor restricted for programs 124,242 69,455
Donot restricted for research 47,365 48,390

171,607 117,845
Financial assets available to meet cash needs for
general expenditure within one year $1,763,083 $ 1,863,026

Concentrations and Related Party Transactions:

Support and Revenue

The Policy Center received 24% and 37% , respectively, of its support in 2020 and 2019 from one
donort; the Delores Barr Weaver Fund through the Community Foundation for Northeast Florida.

The Policy Center received 44% and 37%, respectively, of its support in 2020 and 2019 from
governmental contracts.

11



DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(A NOT FOR PROFIT CORPORATION)

NOTES TO FINANCIAL STATEMENT'S
Years Ended December 31, 2020 and 2019

Office Lease:

The Policy Center leases its headquarters in Jacksonville, FL. under a lease agreement expiring in
December of 2024. Total rental payments escalate 3% per year and the lease contains two 5-year
renewal options.

Total rent expense under these agreements was $46,898 and $49,637 for the years ended December
2020 and 2019, respectively and is included as a component of occupancy expenses on the statement
of functional expenses

Future minimum lease payments are as follows below:

Years Ending

December 31 Amount
2021 $ 52,657
2022 54,237
2023 55,864
2024 57,540
Total $ 220,298

Retitement Plan:

The Policy Center patticipates in a qualified defetrred compensation plan under Section 401(k) of the
Internal Revenue Code. Under the plan employees may elect to defer a portion of their salary, subject
to IRS limits. Employees are eligible to make elective deferrals and to participate in any employer
discretionary contributions on their date of hire. The Policy Center makes safe harbor matching
contribution on employee deferrals up to 4% of gross wages. Total employer contributions made in
2020 and 2019 totaled $40,041 and $47,194, respectively.

Board Restricted Cash and Net Assets:

The Policy Centet’s Boatd of Ditectots on January 29, 2014 approved a motion to place voluntary
restrictions on its unrestricted net assets to fund; (a) development and communication infrastructure
(b) a thtee-month opetating reserve and (c) the establishment of a board designated endowment
fund. These funds have been segregated by the Policy Center and are not subject to any donor or
other outside restrictions. At December 31, 2020 and 2019 the Policy Center had in separate bank
deposit accounts a total of $824,942 and $899,241 for operating reserves and $603,184 and $602,679
for the board designated endowment, respectively. These amounts are included as a component of
cash and cash equivalents on the statement of financial position.

12



DBWPC, Inc. d/b/a DELORES BARR WEAVER POLICY CENTER
(ANOT FOR PROFIT CORPORATION)

NOTES TO FINANCIAL STATEMENTS
Years Ended December 31, 2020 and 2019

Endowments:

A gift designated for the Policy Center was made to the Community Foundation for Northeast
Flotida during the year ended December 31, 2017. This permanent gift, known as the Joan A. Van
Vleck Justice for Gitls Endowment was established to fund the research and production of the
Justice for Gitls Report Card every five years beginning in the year 2022. Also, an existing
endowment at the Community Foundation for Northeast Florida, the Joan Amery Van Vleck
Fellowship Fund was re-designated to benefit the Center for general operating support with a focus
on reseatch.

At December 31, 2020 and 2019 the Joan A. Van Vleck Justice for Gitls Endowment had a balance
of $652,680 and $573,8406, respectively, At December 31, 2020 and 2019 the Joan Amery Van Vleck
Fellowship Fund had a balance of $137,594 and $123,775, respectively. All amounts relating to these
funds ate excluded from the accompanying financial statements.

Commitments and Subsequent Events:

Paycheck Protection Program I.oan

The novel strain of the coronavitus (Covid-19) in the United States has caused widespread economic
distruptions in neatly evety sector of the economy. In order to alleviate some of the financial
hardships associated with the disease, a Paycheck Protection Program (PPP) loan was created by the
federal government under the CARES act. The Center took part in the PPP and received a loan of
$352,900 on June 1, 2020 with an interest rate of 1% with payments of principal and interest
beginning October 7, 2020 through maturity on January 1, 2021. Due to the subsequent passage of
the Paycheck Protection Program Flexibility Act of 2020 this note has been modified to allow -
deferral of principal and interest up to 10 months after the borrower’s covered period which is 24
weeks from the date of the loan. Under the program, the Center can qualify for full forgiveness of
the balance should they adhere to certain expense and personnel level guidelines. On June 7, 2021,
management was notified by its lender that this loan was forgiven in its entirety.

In February of 2021, the Center applied for and received a second draw from PPP for $309,500
under essentially the same terms as the first draw.

Legal Settlement
Dutring 2020 the Center settled a suit brought by a former employee for $200,000 of which $185,000

was reimbursed by insurance, the remaining $15,000 is included in professional, legal and accounting
expense in the statement of functional expenses.
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